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IG Group Holdings plc (“IG”, “the Group”, “the Company”), a purpose-led, global fintech, today announces
its results for the six months ended 30 November 2022 (“H1 FY23").

1G Group achieves a record half of revenues through diversified growth, and delivers a sustainable return
of capital to shareholders through an expanded share buyback and interim dividend’

Highlights

- Astrong performance in H1 FY23%:

Total revenue increased 10% to £519.1 million (H1 FY22: £471.5 million). Adjusted? total
revenue increased 11% (H1 FY22: £465.7 million).

Net trading revenue increased 5% to £494.9 million (H1 FY22: £471.9 million. Adjusted net
trading revenue up 6% (H1 FY22: £466.1 million).

Net interest income of £24.2 million (H1 FY22: £(0.4) million) rose significantly across all
businesses, reflecting higher interest rates and continued high levels of client money.
Strong growth in revenue per client and consistency in client retention rates reflected the
continued unique, high quality of our client base.

Active clients reduced slightly 312,000 (H1 FY22: 320,400), while new clients acquired of
37,500 (H1 FY22: 53,600), moderated from the very high levels in the comparative period,
as anticipated.

Total operating costs increased 25% to £279.9 million (H1 FY22: £223.3 million). Adjusted
total operating costs of £256.8 million (H1 FY22: £205.7 million), up 25%, reflecting an
additional month of tastytrade, FX headwinds, and increases in headcount.

Profit before tax decreased slightly by 2% to £240.5 million (H1 FY22: £245.2 million), while
adjusted profit before tax increased 1% to £260.7 million (H1 FY22: £258.0 million)

High profit before tax margins of 46.3% (H1 FY22: 52.0%) maintained. Adjusted profit
before tax margin was 50.2% (H1 FY22: 55.4%).

Basic EPS was 45.8 pence (H1 FY22: 48.1 pence). Adjusted basic EPS was 49.7p (H1
FY22: 50.6 pence).

Approved over £4 million in donations in line with our 1% of adjusted profit after tax
commitment to charitable causes.

- Additional return of capital to shareholders in line with new Capital Allocation Framework:

Bought back £114.1 million shares in the half under the £150 million share buyback scheme
announced in July 2022. Shares repurchased as at 24 January 2023 total £126.6 million.
Extending the share buyback by £50 million, to a total of £200 million.

Increased the interim cash dividend to 13.26 pence per share (H1 FY22: 12.96 pence per
share).

- Portfolios continued to grow in line with guidance:

Core Markets+ total revenue growth of 6% to £424.3 million (H1 FY22: £400.3 million)
reflected increased revenue per client from our high-quality active client base.

High Potential Markets total revenue growth of 28% on a pro forma2 basis to £94.8 million
(H1 FY22: £74.1 million).

tastytrade pro forma total revenue growth of 26% to £77.9 million (H1 FY22: £61.8 million),
which was a record half period. Performance was driven by significantly higher interest
income as well as FX tailwinds. On a constant currency basis, pro forma total revenue
growth was 8%. tastytrade maintained its market share throughout the period.

! performance from continuing operations. Discontinued operations consist of operations relating to Nadex

2 Excludes one-off costs and recurring non-cash costs related to the tastytrade transaction and the sale of Nadex

3 Pro forma basis reflects revenue in the comparative period from the full six months, including the period prior to acquisition of

tastytrade
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Financial Summary?

H1 FY23 H1 FY22 Change Adjusted
H1FY23 adjusted H1FY22 adjusted % change %
Total revenue (Em) 519.1 519.1 471.5 465.72 10% 11%
Total operating costs (Em) 279.9 256.8 223.3 205.73 25% 25%
Profit before tax (Em) 240.5 260.7 245.2 258.04 (2%) 1%
Profit after tax (Em) 194.9 211.3 202.6 213.2 (4%) (1%)
Basic earnings per share (p) 45.8 49.7 48.1 50.6 (5%) (2%)
Interim dividend per share (p) 13.26 - 12.96 - 2% -

1 From continuing operations

2H1 FY22 adjusted excludes £5.8 million foreign exchange hedging gain associated with the financing of the tastytrade acquisition

3 Adjusted operating costs excludes £20.2 million of costs and recurring non-cash costs associated with the tastytrade acquisition and integration (H1
FY22: £16.0 million) and £2.9 million relating to the sale of Nadex

4H1 FY22 adjusted excludes £1.0 million of one-time financing expense associated with the debt issuance

June Felix, Chief Executive, commented:

“'m extremely proud of our achievements in the period, having delivered on two critical elements of our
strategy: diversified business growth and the return of excess capital to shareholders. Non-OTC products
now make a meaningful contribution of nearly 20% to our total revenue, and by the end of the half we had
returned nearly £250 million to shareholders. We have also announced an extension to our share buyback
today.

“Despite a softening in trading demand due to the global economic environment, our high-quality clients
have continued to find opportunities to trade, demonstrating the resilience of the business model. This is
the result of our unwavering focus on investing in and prioritising the delivery of best-in-class technology
and platforms, innovation, client service and marketing. All achieved while delivering significant profit
margins and consistently generating healthy levels of cash and capital.

“Underpinning this strong performance are our ambitious, passionate and talented people around the world,
who are driven by our purpose to create the pre-eminent solution for active traders.”

Further information

IG Group Investor Relations IG Group Press FTI Consulting
Richard Heading Angela Warburton Edward Berry
020 7573 0742 020 7633 5382 07703 330 199
Simon Wright Alayna Francis Katherine Bell
020 7573 0099 020 7633 5395 079 7687 0961

Analyst presentation
There will be an analyst and investor presentation at 9:30am (UK Time) on Thursday 26 January 2023.

The presentation will also be accessible live via audio webcast at: Webcast. If you wish to listen via
conference call, please use the following link: Conference Call. The audio webcast of the presentation and
a transcript will be archived at: 1G Group - Financial Results.

Financial reporting calendar
IG regularly updates the market on financial performance and delivery against strategy. The next financial
update will be the Third Quarter Revenue Update in March 2023.

Alternative performance measures

IG Group management believes that the alternative performance measures included in this document
provide valuable information to the readers of the financial statements as they enable the reader to identify
a more consistent basis for comparing business performance between financial periods and provide more
detail concerning the elements of performance which the managers of these businesses are most directly
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https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpres.iggroup.com%2Fig059&data=05%7C01%7CSimon.Wright%40ig.com%7Cb1c34444b7294f58d04708daeda74bbb%7C4b4cca9cedaf42f38e219070c5d9d76b%7C0%7C0%7C638083600048482560%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2F1KApIex0iFMLhp9sYVoUpkMyr5TFvy3To2rdIdG5T0%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpres.iggroup.com%2Fig059%2Fvip_connect&data=05%7C01%7CSimon.Wright%40ig.com%7Cb1c34444b7294f58d04708daeda74bbb%7C4b4cca9cedaf42f38e219070c5d9d76b%7C0%7C0%7C638083600048482560%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hzvbyOICPxCwqEgJ%2FQbF7tnAZtVcdOESTvaxAsA7vUU%3D&reserved=0
https://www.iggroup.com/investors/financial-results/results-reports-and-presentations/result/year/2023

able to influence or are relevant for an assessment of the Group. They also reflect an important aspect of
the way in which operating targets are defined and performance is monitored by IG Group management.
However, any alternative performance measures in this document are not a substitute for statutory
measures and readers should consider the statutory measures as well. Refer to the appendix for further
information and calculations of alternative performance measures included throughout this document, and
the most directly comparable statutory measures.

Forward-looking statements

This interim statement, prepared by IG Group Holdings plc (the “Company”), may contain forward-looking
statements about the Company and its subsidiaries (the “Group”). Such forward-looking statements can be
identified by the use of forward-looking terminology, including the terms "believes”, “projects”, "estimates”,
"plans”, "anticipates", "targets”, "aims", "continues", "expects", "intends", "hopes", "may", "will", "would",

"could" or "should" or, in each case, their negative or other various or comparable terminology.

Forward-looking statements involve known and unknown risks, uncertainties, assumptions and other factors
which are beyond the Company’s control and are based on the Company’s beliefs and expectations about
future events as of the date the statements are made. If the assumptions on which the Group bases its
forward-looking statements change, actual results may differ from those expressed in such statements.
There are a number of factors that could cause actual results and developments to differ materially from
those expressed or implied by these forward-looking statements, including those set out under “Principal
Risks” in the FY22 Group Annual Report for the financial year ended 31 May 2022. The Annual Report can
be found on the Company’s website ( www.iggroup.com ).

Forward-looking statements speak only as of the date they are made. Except as required by applicable law
and regulation, the Company undertakes no obligation to update these forward-looking statements. Nothing
in this statement should be construed as a profit forecast.

Some numbers and period on period percentages in this statement have been rounded or adjusted to ensure
consistency with the financial statements. This may lead to differences between subtotals and the sum of
individual numbers as presented.

No offer or solicitation

This announcement is not intended to, and does not constitute or form any part of, an offer to sell, or an
invitation to purchase or subscribe for any securities, or a solicitation of any vote or approval in any
jurisdiction.

No profit forecasts or estimates
No statement in this announcement is intended as a profit forecast or estimate for any period.

About IG

IG Group (LSEG:IGG) is an innovative, global fintech company that delivers dynamic online trading
platforms and a robust educational ecosystem to power the pursuit of financial freedom for the ambitious.
For nearly five decades, the Company has evolved its technology, risk management, financial products,
content, and platforms to meet the needs of its retail and institutional clients. 1G continues to innovate its
offering for the new generation of tomorrow’s investors through its 1G.com, tastytrade, IG Prime, Spectrum,
and DailyFX brands.

Established in 1974, IG Group is a London-headquartered FTSE 250 company offering its clients access to
~19,000 financial markets through its offices spread across Europe, North America, Africa, Asia-Pacific and
the Middle East.


http://www.iggroup.com/
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.iggroup.com%2F&data=05%7C01%7CAlayna.Francis%40ig.com%7C0851504f4a7a4858f59f08da6a49ad6c%7C4b4cca9cedaf42f38e219070c5d9d76b%7C0%7C0%7C637939161908589617%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=n%2FVXlBM2yVHrp4K54z3Ann2hq8oAxd9Y7RUhiNtt%2BJU%3D&reserved=0

CEO Update

We delivered record revenues in H1 FY23, emphasizing the resilience of our business during periods of
geopolitical and economic uncertainty, and as we enter H2, remain confident in the outlook for IG.

We generated consistent and sustained growth as our strategy to diversify by geography and product
continues to deliver. All of our regional offices and High Potential Markets grew from Q1 to Q2,
demonstrating the momentum being built across the business. Just two of many highlights are that IG is
now fifth by market share in Japan, while our US businesses posted a record second quarter for total
revenue, as interest income becomes a larger contributor to the Group overall.

In terms of product mix, 19% of IG’s total revenue is now derived from non-OTC products, up from just 3%
as at FY19 when we launched our strategy.

Our story is not just one of business opportunity and growth; it's also about delivering a steady return of
capital to our shareholders. We’re now executing the Capital Allocation Framework that we announced in
the summer, and in the period we progressed with the current £150 million share buyback and have now
extended that by a further £50 million, to a total of £200 million. We also raised our interim cash dividend
to 13.26 pence per share. We will continue to carefully assess opportunities to allocate and deploy capital
in line with our Framework, and our strong and steady operating performance affords us a range of options
for capital.

Powering growth across our strategic initiatives

Spectrum, our pan-European trading venue for retail clients, celebrated its third anniversary with the
onboarding of Societe Generale, which underscores the value of Spectrum’s trading proposition, and will
significantly increase both the trading product options and liquidity available to European investors.

In the US, both of our businesses in foreign exchange and options and futures continue to help us drive
diversified growth. Our OTC foreign exchange derivatives business in the US had a record half for revenue,
while our listed options and futures business through tastytrade continued with preparations for breakout
growth over the medium term.

At tastytrade, we’ve continued to attract highly talented and experienced people into the leadership and
technology teams — people who want to disrupt the market and work in an innovative and nimble company.
One of our major milestones will be the upcoming rebranding of the business, which will be accompanied
by our first significant national marketing campaign in H2 and FY24. We have also continued to build out
our marketing analytics, comparable to what we’ve had at IG for some time, which will help drive growth in
the US and activate a ‘switcher’ market from established firms. A focus on search engine optimisation, for
example, has increased organic visibility scores on Google, lifting tastylive — the new name of our US content
business — to the first page for searches on key terms such as ‘options on futures’. tastylive’s content
viewership has consistently grown in comparison to a falling off amongst peers, supporting the attraction
and retention of clients.

High quality clients a defining feature

The wide range and variety of financial markets that we offer to clients has long been a hallmark of IG, and
this continued to prove attractive to our unique client base. Alongside superior trade execution, our active
clients continued to trade consistently and steadily throughout the first half, despite the myriad of macro
challenges in the period. This creates a strong foundation of recurring revenue for the business.

Client retention remained in line with previous client cohorts, despite the broader retail trading sector
experiencing a slowdown. And importantly, OTC net trading revenue was up, reflecting a strong increase in
revenue per client.

Our high-quality and dedicated client base is a defining feature for IG and central to our purpose of powering
the pursuit of financial freedom for the ambitious. Despite cost-of-living and other challenges, our most
recent survey shows that 92% of our clients expect their trading volumes to increase or remain the same in
the next six months.



Our engaging content

Content plays an increasingly important role in our strategy, particularly in supporting client acquisition and
retention. Our wide range and variety of content is designed to improve the knowledge of traders and
investors, providing our clients with the tools to hone their skills and build the confidence needed to trade.

We know from direct feedback that this is meeting a clear need. Despite most coming to IG with considerable
knowledge and experience already, our clients are voracious consumers of content, evidenced by more
than 50 million unique views of IG video content across our brands during the half. Like our clients, we
believe that you can always learn more about the markets to support responsible trading. When surveyed,
94% of our clients said the IG Academy helped build their confidence.

Our Brighter Future Framework

To help empower the communities in which we operate, we have committed to donate 1% of our post tax
profit (the equivalent of £4.0 million in FY23) to charitable causes through our Brighter Future Fund. In line
with our purpose of powering the pursuit of financial freedom, this focuses on empowering communities
through education, emphasising financial literacy and science, technology, engineering, and mathematics
subjects. | have personally been delighted by the impact this is having through our partnerships with select
charities and organisations.

During 2022, around one in three of our employees engaged with community outreach initiatives —
something we’re aiming to increase significantly this year. We are enormously proud of the talent and
expertise we have in the business, and thankful for our employees who continue to support each other,
champion our clients, and give back to the communities in which we operate on a daily basis.

Outlook

Our fundamentals remain strong in the face of a continued uncertain economic and geopolitical outlook,
further supported by the resilience of our more diversified business.

Therefore, we are reiterating our medium-term guidance for our business portfolios, targeting 5-7% growth
in the Core Markets+ and 25-30% growth in the High Potential Markets per annum.

We are also maintaining our guidance for interest income in the US, which is a gearing ratio of approximately
$4 million annually per 25 basis point increase in the federal funds rate. For FY23, due to the increase in
interest rates which we have seen around the world, we are providing additional guidance. For interest
income from client balances outside of the US, we expect to generate approximately £25 million in FY23.
For net finance income, we expect to generate around £10 million of income in FY23, reflecting the
increased returns on our corporate cash, more than offsetting our finance costs, which are fixed.

On costs, we are also reiterating our guidance, that we expect FY23 operating costs to drive off H2 FY22
run rate plus an inflationary impact of mid-single digits. Therefore, our adjusted profit before tax margin is
expected to be in the mid-40s in FY23. We reiterate our effective tax rate to be around 19% in FY23.

Overall, we are optimistic about the outlook for FY23, and we anticipate full year performance to remain in
line with our expectations.

Our focus remains on maximising the potential of our existing businesses and the continued execution of
our strategy over the medium term.

June Felix
CEO



Business Performance Review

Summary Group Income Statement

H1 H1 FY23 H1 H1FY22 Change  Adjusted
£ million FY23 adjusted FY22 adjusted % Change %
Net trading revenue?! 494.9 494.9 471.9 466.1 5% 6%
Net interest income 24.2 24.2 (0.4) (0.4) Nm Nm
Total revenue 519.1 519.1 471.5 465.7 10% 11%
Betting duty and other operating income? - (2.9 2.8 2.8
Net operating income 519.1 516.2 474.3 468.5 9% 10%
Total operating costs®* (279.9) (256.8) (223.3) (205.7) 25% 25%
Operating profit 239.2 259.4 251.0 262.8 (5%) (1%)
Loss from associates 1.1) (1.1) (1.0) (1.0)

Net finance income / (cost)® 2.4 2.4 (4.8) (3.8)
Profit before tax from continuing
operations 240.5 260.7 2452 258.0 (2%) 1%

1 H1 FY22 adjusted excludes £5.8 million foreign exchange hedging gain associated with the financing of the tastytrade acquisition
2H1 FY23 adjusted betting duty and other operating income excludes £2.9 million income for the reimbursement of costs relating to the sale of Nadex
3 Operating costs include net credit losses on financial assets

4 Adjusted operating costs excludes £20.2 million of costs and recurring non-cash costs associated with the tastytrade acquisition and integration (H1
FY22: £16.0 million) and £2.9 million relating to the sale of Nadex (H1 FY22: £1.6 million)

5 H1 FY22 adjusted net finance cost excludes £1.0 million of one-time financing expense associated with the debt issuance

Statutory results

On a statutory basis, net trading revenue from continuing operations was £494.9 million, up 5% on H1 FY22.
The Group’s total revenue, which includes interest income, was £519.1 million, up 10%, reflecting the
increasing interest rates during the period.

Statutory operating costs were £279.9 million, 25% higher than H1 FY22. The Group’s statutory profit before
tax for H1 FY23 was £240.5 million, down 2% on H1 FY22.

The results are presented on a continuing operations basis due to the disposal of the Nadex operations
which completed in H2 FY22 and was classified as discontinued operations. In H1 FY23, the Group
subsequently disposed of assets related to disposal of Nadex operations.

Adjusted results

The following analysis is of results from continuing operations on an adjusted basis. It excludes a £5.8 million
foreign exchange gain in H1 FY22 related to the tastytrade acquisition. Also excluded are operating costs
of £2.9 million (H1 FY22: £1.6 million) in relation to the sale of Nadex, and the offsetting reimbursement of
these costs from the buyer within operating income. As these items relate to supporting the transition of
Nadex, rather than the disposal, they are recognised within continuing operations.

The remainder of the £23.1m adjustment to operating costs are £18.5 million recurring non-cash costs
associated with the tastytrade acquisition (H1 FY22: £14.8 million) and £1.7 million of tastytrade one off
integration costs (H1 FY22: £1.2 million). Financing costs exclude £1.0 million in H1 FY22 related to the
new debt issuance. These items are excluded in order to present a more accurate view of underlying
performance. A reconciliation of non-GAAP measures used in this report is contained in appendix 1.

Adjusted net trading revenue was £494.9 million, 6% higher than H1 FY22 reflecting the continued strength

of our high quality, active client base who continued to trade despite a challenging macroeconomic
environment. Net trading revenue reflects a strong second quarter, up 11% on Q1.
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Adjusted total revenue in H1 FY23 was £519.1 million, an increase of 11% on H1 FY22 reflecting the higher
net trading revenue, and the increasing contribution of net interest income.

Adjusted H1 FY23 operating costs from continuing operations were £256.8 million, 25% higher than H1
FY?22 reflecting increased headcount, higher salary costs, and less favourable foreign exchange rates on
the translation of non-Sterling costs, compared with the comparative period.

Adjusted operating profit from continuing operations of £259.4 million was 1% lower than H1 FY22.
The Group’s adjusted profit before tax from continuing operations was £260.7 million, 1% higher than H1
FY22.

Net trading revenue performance by product

Adjusted net trading revenue from
continuing operations (£m)

H1 FY23 H1 FY22 Change %
OTC derivatives 416.5 392.6 6%
Exchange traded derivatives 67.1 57.6 16%
Stock trading and investments 11.3 15.9 (30%)
Group 494.9 466.1 6%
Active clients (000) Net trading revenue per client (£)
H1 FY23 H1FY22 Change % H1 FY23 H1 FY22 Change %
OTC derivatives 159.1 158.8 - 2,618 2,472 6%
Exchange traded derivatives?! 72.2 82.6 (13%) 922 685 35%
Stock trading and investments 92.2 92.5 - 122 172 (29%)
Group? 312.0 320.4 (3%)

1 Exchange traded derivatives revenue per client calculation excludes revenue generated from the Group’s market maker on Nadex
2 Total Group active clients have been adjusted to remove the clients who are active in more than one product category (multi-product
clients) to give a unique client count. In H1 FY23 there were 11,500 multi-product clients, compared with 13,500 in H1 FY22

OTC derivatives

Net trading revenue from OTC derivatives in H1 FY23 was £416.5 million and increased by 6% on H1 FY22.
Within the half, Q2 revenue increased 11% on Q1. Active clients remained in line with H1 FY22, with
159,100 clients trading in the period, while average revenue per client increased by 6% to £2,618 reflecting
the continued strength and quality of our client base. In the period an additional 24,300 new clients were
onboarded and active, down 17% on H1 FY22.

UK and EU OTC derivatives revenue was £209.3 million, in line with H1 FY22 (H1 FY22: £208.3 million).
Active clients reduced by 3%, offset by a 3% increase in the average revenue per client. Revenue in Q2
was 9% higher than Q1, due to a higher revenue per client in the second quarter.

Japan revenue increased by 25% to £55.8 million, with active clients increasing 28%, and average revenue
per client down 2%. H1 FY23 represented a record half for revenue and active clients for Japan, with Q2
revenue being 6% higher than Q1. Client onboarding continues to be strong, however first trades in the
period reduced 18% from the exceptionally high levels experienced in H1 FY22

Australia revenue of £49.3 million increased 9% on H1 FY22, with Q2 revenue increasing 15% on Q1, the
highest revenue quarter since the Australian Securities & Investments Commission (ASIC) leverage
restrictions were introduced in Q4 FY21. A 12% reduction in active clients in the half was more than offset
by a 24% increase in revenue per client.



Exchange traded derivatives

Net trading revenue from exchange traded derivatives was £67.1 million and increased 16% on H1 FY22,
and was 1% higher on a pro forma basis, which includes a full 6 months of tastytrade revenue in the
comparative period.

tastytrade net trading revenue was £61.2 million, up 16% on H1 FY22, and in line with the comparative
period on a pro forma basis. Pro forma active clients reduced by 18%, reflecting normalisation from the high
levels of activity seen in the comparative period, offset by a 23% increase in revenue per client due to the
benefit of more favourable foreign-exchange rates on the conversion of USD revenue as well as changes
in the client mix.

Spectrum revenue of £5.4 million increased by 44% on H1 FY22, driven by a 9% increase in the active client
base and a 32% increase in average revenue per client as we continue to see an evolution of the client
base. The ongoing expansion of the Spectrum network has seen additional 3™ parties added to the
exchange in the period, with Societe Generale and iBroker coming onboard.

Stock trading and investments

Revenue from stock trading and investments was £11.3 million, a 30% reduction on H1 FY22. The client
base remains in line with the comparative period, with 92,200 active clients, however the average revenue
per client has reduced by 29%, due to a reduction in client trading and a change in equity mix, with clients
trading fewer US equities.

Assets under administration at the end of the period were £3.2 billion, compared with £3.6 billion at the end
of H1 FY22.

Net interest income

Net interest income on client balances was £24.2 million, increasing from a £0.4 million cost in H1 FY22
reflecting the strong client money balances across the period and the rising interest rate environment. At
the end of the period the total client money balance was £4.5 billion, down 8% on H1 FY22. This includes
£0.5 billion of client funds on balance sheet for which the interest is recognised within the net finance income
line. Interest income made up 5% of the Group’s total revenue and adds a further valuable revenue stream
to the Group.

In our US businesses our clients had £1.6 billion on account, though held at third parties, which resulted in
interest income in the period of £16.7 million (H1 FY22: £0.4 million). In this market we benefit directly when
rates rise. In our non-US businesses in total, our clients had £2.4 billion on account, excluding client funds
on balance sheet, and interest income was £7.5 million in the half, compared with a £0.8 million cost in the
comparative period. In these markets the relationship between interest income and client money is less
direct than in the US, depending on the bank where we hold the deposits and the corresponding interest
terms.

Total revenue

Total revenue includes both net trading revenue and net interest income. OTC derivatives total revenue was
£422.9 million, up 8% on H1 FY22. Exchange traded derivatives total revenue was £83.8 million, up 45%
on H1 FY22. Within this tastytrade total revenue was £77.9 million, up 47% on H1 FY22, and up 26% on a
pro forma basis. tastytrade total revenue benefitted from the rising US fed funds rate and more favourable
FX rates on the translation of USD revenue. Stock trading and investments total revenue was £12.4 million,
down 23% on H1 FY22.

Non-OTC total revenue represented 19% of the Group’s revenue, up 3% points on H1 FY22, demonstrating
the increasingly diversified revenue mix.



Operating costs

Total adjusted operating costs for H1 FY23 were £256.8 million, 25% higher than H1 FY22 and in line with
H2 FY22. The year on year increase reflects an additional month of tastytrade costs, an estimated £10
million of translational FX headwinds across the cost base, the full £4.0 million accrual for charitable
donations and increases in technology related costs, both in the fixed remuneration line, and in the other
structural cost lines.

Adjusted operating costs from continuing operations

£m H1 FY23 H1 FY22 Change %
Fixed remuneration 93.1 69.0 35%
Advertising and marketing 43.7 38.0 15%
Revenue related costs 26.6 19.0 40%
IT, structural market data and comms 20.9 15.7 33%
Depreciation and amortisation 14.8 13.9 6%
Other costs 334 254 32%
Variable remuneration 24.3 24.7 (2%)
Total operating costs 256.8 205.7 25%
Headcount at period end 2,602 2,424 7%

H1 FY23 fixed remuneration was £93.1 million, an increase of 35% on H1 FY22, reflecting the increase in
headcount during FY22 and H1 FY23, less favourable FX translation on non-GBP salaries, and salary
increases, which due to high inflation, were more material than in recent years. Headcount growth was
largely technology related, reflecting the continued investment in new development projects, and the running
of our platforms and infrastructure. Around 80% of the new headcount was added in our lower cost global
service centres in Poland, India and South Africa.

Advertising and marketing spend increased by 15% in H1 FY23 to £43.7 million, reflecting increased
marketing spend in our US region, UK and Europe.

Revenue related costs include variable market data charges, client payment and funding charges,
provisions for client and counterparty credit losses and brokerage trading fees. Revenue related costs in
total increased by 40% to £26.6 million as tastytrade brokerage trading fees were higher due to an increase
in the proportion of index options traded. Additionally in the comparative period stock trading transaction
fees were reported as an offset to revenue rather than an operating cost.

IT maintenance, structural market data charges and communications costs were £20.9 million in H1 FY23,
an increase of 33% on H1 FY22 reflecting the increased investment in technology to support a number of
operational projects, to support the larger active client base and ensure adequate capacity for the continued
growth of the Group.

Depreciation and amortisation costs increased 6% to £14.8 million. Other costs, which includes staff related
costs (such as travel, and staff entertainment), legal and professional fees, regulatory fees and irrecoverable
VAT, increased by 32%. Included within other costs is the £4.0 million charitable donation, representing 1%
of FY22 adjusted profit after tax, which was approved by the board in September 2022. Additionally other
costs increased due to higher professional fees linked to strategic and operational projects, and higher staff
entertainment and travel as staff return to the office and travel restrictions have been lifted.

Within variable remuneration is the general bonus accrual, share schemes and sales bonuses. The charge
for the general bonus pool was £12.3 million, down 12% on H1 FY22, reflecting a smaller outperformance
to internal targets compared to the comparative period. Share schemes costs relate to the long-term
incentive plans for senior management, and were £9.4 million (H1 FY22: £7.4 million), reflecting higher NI
costs and some one-off adjustments. Sales bonuses decreased by 28% to £2.5 million reflecting lower
commission payments to sales staff for the onboarding and management of their own-sourced high-value
clients.
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Net finance income

Net finance income in the period was £2.4 million, up from a £3.8 million cost in the comparative period.
Within this finance income was £10.5 million (H1 FY22: £1.0 million), offset by finance costs of £8.1 million
(H1 FY22: £4.8 million). Our financing costs are fixed, however the finance income, which reflects the
interest earned on our corporate balances including client funds on balance sheet, has benefitted from the
rising interest rates in the period.

Earnings Per Share

£m (unless stated)

H1 H1 FY23 H1FY22 H1FY22 Change Adjusted

FY23 adjusted adjusted % change %
Profit before taxation from continuing 240.5 260.7 245.2 258.0 (2%) 1%
operations
Taxation (45.6) (49.4) (42.6) (44.8) 7% 10%
Profit after taxation from continuing operations 194.9 211.3 202.6 213.2 (4%) (1%)
Loss after taxation from discontinued operations (0.2) (0.2) - - Nm Nm
Profit after tax for the period 194.7 2111 202.6 213.2 (4%) (1%)
Weighted average number of shares for the 425.0 425.0 421.7 421.7 1% 1%
calculation of EPS (millions)
Basic earnings per share (pence per share) 45.8 49.7 48.1 50.6 (5%) (2%)

Profit before tax was £240.5 million in H1 FY23, and £260.7 million on an adjusted basis, 1% higher than
H1 FY22.

The effective tax rate (ETR) applied to the Group’s H1 FY23 profit was 18.9% (H1 FY22: 17.4%). The ETR
for the Group has increased due to the planned increase in UK corporation tax rate from 19% to 25%. The
ETR is dependent on a mix of factors including taxable profit by geography, tax rates levied in those
geographies and the availability and use of taxable losses. The future ETR may also be impacted by
changes in our business activities, client composition and regulatory status, which could affect our
exemption from the UK Bank Corporation Tax surcharge.

Profit after tax was 4% lower than H1 FY22 and 1% lower on an adjusted basis. Basic EPS was 5% lower
than H1 FY22 and 2% lower on an adjusted basis due to lower profits.

Dividend

The proposed interim dividend for FY23 of 13.26 pence per share totalling £55.1 million was approved by

the Board on 25 January 2023 and has not been included as a liability at 30 November 2022. This dividend
will be paid on 3 March 2023 to those members on the register at the close of business on 3 February 2023.
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Summary Group Balance Sheet

The balance sheet is presented on a management basis which reflects the Group’s use of alternative
performance measures to monitor its financial position, with particular focus on own funds and liquid assets
which provide a broader and more stable position of the Group’s balance sheet than cash. These alternative
performance measures are reconciled to the corresponding IFRS balances in the appendix.

em 30 Nov 31 May % change
2022 2022
Goodwill 627.2 604.7 4%
Intangible assets 288.0 292.1 (1%)
Property, plant and equipment? 17.6 16.7 5%
Operating lease net asset 1.9 (2.0) (5%)
Other Investments 1.2 - 100%
Investments in associates 14.4 14.8 (3%)
Fixed assets 946.5 926.3 2%
Own cash 786.4 1,245.9 (37%)
Issued debt (299.3) (299.2) -
Client funds held on balance sheet (454.0) (520.9) (13%)
Net amounts due from brokers 749.3 657.1 14%
Own funds in client money 37.3 64.2 (42%)
Financial investments 258.1 - nm
Liquid asset threshold requirement 72.5 106.7 (32%)
Own funds 1,150.3 1,253.8 (8%)
Working capital (59.6) (82.5) (28%)
Net current assets held for sale - 0.4 (100%)
Tax payable (3.1) (20.5) (85%)
Net deferred tax liability (46.7) (49.7) (6%)
Net assets 1,987.4 2,027.8 (2%)

1 Excludes right-of-use assets

The majority of the Group’s fixed assets are held in US dollars following the acquisition of tastytrade in H1
FY22. This includes goodwill of £525.4 million attributed to the tastytrade business. As a result, the Group
has recognised a £20.2 million increase in fixed assets during the period which predominately relates to
foreign exchange movements.

Liquidity

The Group maintains a strong liquidity position, ensuring that it has sufficient liquidity under both normal
circumstances and stressed conditions to meet its working capital and other liquidity requirements, which
include broker margin requirements, the regulatory and working capital needs of its subsidiaries, and the
funding of adequate buffers in client money accounts.

The Group’s available liquidity comprises assets that are available at short notice to meet additional liquidity
requirements, which are typically increases in broker margin.
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£m 30 Nov 2022 31 May 2022 % change
Own cash 786.4 1,245.9 (37%)
Net amounts due from brokers 749.3 657.1 14%
Own funds in client money 37.3 64.2 (42%)
Financial investments 258.1 - 100%
Liquid asset threshold requirement 72.5 106.7 (32%)
Liguid assets 1,903.6 2,073.9 (8%)
Broker margin requirement (639.3) (629.5) 2%
Cash balances in non-UK subsidiaries (343.2) (342.9) -
Own funds in client money (37.3) (64.2) (42%)
Available liquidity 883.8 1,037.3 (15%)
of which:

Heldlto meet regulatory liquidity 795 106.7 (32%)
requirements

Dividend due 55.1 134.8 (59%)

The composition of the Group’s liquid assets has changed during the period, with more liquid assets being
held as financial investments (UK government securities) rather than cash. This is a result of recent changes
in regulations that require the Group to post securities into segregated accounts instead of cash to meet
initial margin requirements at certain brokers. The impact on the Group’s liquid assets is that the UK
government securities held by the Group increased by £223.9 million, with a corresponding reduction in the
cash balance at 30 November 2022. The Group’s cash balance also reduced as a result of the FY22 final
dividend payment of £133.2 million and the £113.9 million paid to buy back shares, offset by cash generated
by operations of £115.5 million.

The amounts due from brokers increased by £92.2 million during the period. The balance comprises open
derivative positions, physical cryptocurrency assets, cash and UK government securities held on account
by the Group’s hedging and execution counterparties. The broker margin requirement at 30 November 2022
was consistent with the requirement at 31 May 2022. The maximum margin requirement during the period
was £757.5 million in August 2022, lower than the Group’s highest broker margin requirement of £774.7
million which occurred in H1 FY22.

The Group’s available liquidity reduced by £153.5 million during the period, which is less than the overall
fall in liquid assets of £170.3 million. This is a result of the Group holding less of its own cash as buffers in
client money accounts, with own funds in client money £26.9 million lower than at 31 May 2022 as a result
of trading conditions on the last day of the month. These funds are the Group’s own cash held in segregated
client funds in accordance with regulatory requirements, including the UK’s Financial Conduct Authority
(FCA) Client Asset Sourcebook (CASS) rules.

The Group regularly repatriates cash from its overseas subsidiaries, and for liquidity management and
planning purposes the Group conservatively excludes cash held by subsidiaries outside the UK from
available liquidity. The amount of cash held in entities outside the UK was £343.2 million as at 30 November
2022 (31 May 2022: £342.9 million), £0.3 million higher than as at 31 May 2022.

The Group’s available liquidity is subject to meeting other requirements which include the FY23 interim
dividend and regulatory liquidity requirement within the Investment Firm Prudential Regime (IFPR) rules.
The IFPR requirements includes basic liquid assets requirement and a liquid assets threshold requirement,
which can be met with both cash and certain financial investments. At 30 November 2022, this requirement
was £72.5 million, 32% lower than 31 May 2022 due to removal of the transitional IFPR arrangement.

In addition to the cash recognised on the balance sheet, as at 30 November 2022, the Group held £2,449.9
million (31 May 2022: £2,577.9 million) of client money in segregated bank accounts, which is not recognised
on the Group’s balance sheet. These client funds are held separately from the Group’s own cash balances
and are excluded from the Group’s liquid assets.
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Own Funds

The Group measures the strength of its liquidity position using an ‘own funds’ measure, instead of just cash,
as it is a broader and more stable measure than cash. Own funds include liquid assets, less debt and client
funds on its balance sheet. As at 30 November 2022, the Group had an own cash balance of £786.4 million
(31 May 2022: £1,245.9 million) compared with an own funds balance of £1,150.3 million (31 May 2022:

£1,253.8 million).

£m 30 Nov 2022 31 May 2022 % change
Liquid assets 2,073.9 (8%)
Client funds on balance sheet (520.9) (13%)
Issued debt (299.2) -
Own funds 1,253.8 (8%)

Client funds on balance sheet are funds which are deposited with the Group’s Swiss banking subsidiary, IG
Bank SA, and client funds held by other subsidiaries which are not subject to the same legal or regulatory
protections as client money held off balance sheet, including funds held by the Group under title transfer

arrangements.

In H1 FY22 the Group issued £300.0 million 3.125% senior unsecured bonds which mature in 2028. The
Group also has access to a £350.0 million revolving credit facility (31 May 2022: £300.0 million), which has
increased as a result of two accordions to the existing revolving credit facility being signed in H1 FY23. The
£350.0 million committed revolving credit facility was undrawn at 30 November 2022 (31 May 2022:

undrawn).

Own Funds Flow

£m H1 FY23 H1 FY22
Own funds generated from operations 232.2 247.6
as % of operating profit 97% 99%
Taxes paid (65.6) (33.9)
Net own funds generated from operations 166.6 213.7
Net interest and fees paid (3.6) (5.6)
Capitalised development costs (2.2) (2.6)
Capital expenditure (8.4) (7.3)
Cash consideration of tastytrade - (216.1)
Own funds recognised from acquisition - 38.2
Investments in associates - (1.9
Purchase of own shares held in employee benefit trusts (14.6) (6.7)
Cash proceeds from settlement of acquisition of subsidiary 3.2 -
Cash proceeds from settlement of disposal of subsidiary 1.0 -
Pre-dividend increase in own funds 142.1 11.7
Cash paid for share buyback (113.9) -
Dividends paid (133.2) (130.3)
Decrease in own funds (105.0) (118.6)
Own funds at the start of the period 1,253.8 1,058.5
Decrease in own funds (105.0) (118.6)
Impact of movement in exchange rates 15 -
Own funds at the end of the period 1,150.3 939.9
Own funds at the end of the period from discontinued operations - (18.4)
Own funds at the end of the period from continuing operations 1,150.3 921.5
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The Group’s own funds generated from operations of £232.2 million was £15.4 million lower than own funds
generated from operations in H1 FY22 primarily due to lower operating profit and movement in the fair value
in the UK Government securities. These funds were further reduced by £65.6 million of taxes paid in H1
FY23 of which £22.3 million relate to FY22 profits and £43.0 million of advance tax payments for FY23.

The pre-dividend own funds have increased as the tastytrade transaction completed in H1 FY22 which
resulted in a net own funds outflow of £177.9 million.

The Group recognised an overall decrease in own funds as a result of the share buyback of £113.9 million
and the final FY22 dividend.

Regulatory Capital

The Group is supervised on a consolidated basis by the FCA, which requires it to hold sufficient regulatory
capital at both Group and individual entity levels to cover risk exposures, valued according to applicable
rules, and any additional regulatory financial obligations imposed.

The Group’s regulatory capital resources, which totalled £1,000.7 million at 30 November 2022 (31 May
2022: £1,025.6 million) are an adjusted measure of shareholders’ funds. Shareholders’ funds comprise
share capital, share premium, retained earnings and other reserves.

The Group’s regulatory capital requirement as at 30 November 2022 was £497.4 million (31 May 2022:
£497.4 million). The Group’s capital headroom, once interim profits have been approved for use by the FCA,
was £503.3 million (31 May 2022: £528.2 million), demonstrating the Group’s solid capital base.

£m 30 Nov 2022 31 May 2022
Shareholders’ funds 1,987.4 2,027.8
Less foreseeable / declared dividends (97.3) (134.8)
Less goodwill and intangible assets (853.1) (833.7)
e e e @ e
Less value adjustment for prudent valuation (0.9) (1.4)
Regulatory capital resources 1,000.7 1,025.6
Total requirement 497.4 497.4
Capital headroom 503.3 528.2

Principal risks and uncertainties

IG’s Risk Taxonomy categorises the principal risks faced by the Group into four areas: the risks inherent in
the regulatory environment, commercial risk, business model risk, and conduct and operational risk.

The principal risks and uncertainties which could impact the Group for the remainder of the current financial
year remain consistent with those detailed on pages 48 to 53 of the FY22 Group Annual Report, which is
available on the Group’s website. There have been no significant changes in the Group’s risk management
framework in H1 FY23 and up to the date of this announcement.
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Consolidated Interim Income Statement
for the six months ended 30 November 2022 (unaudited)

Unaudited
six months ended
30 November 2022

Unaudited
six months ended
30 November 2021

Note £m £m
Continuing Operations
Trading revenue 498.9 476.8
Introducing partner commissions (4.0) (4.9)
Net trading revenue 3 494.9 471.9
Betting duty and financial transaction taxes (6.7) (0.1)
Interest income on client funds 24.9 1.0
Interest expense on client funds (0.7) 1.4)
Other operating income 6.7 2.9
Net operating income 519.1 474.3
Operating costs 4 (278.8) (221.8)
Net credit losses on financial assets ()] (1.5)
Operating profit 239.2 251.0
Share of loss after tax from associates (1.2) (1.0)
Finance income 10.5 1.0
Finance costs (8.1) (5.8)
Profit before tax 240.5 245.2
Tax expense 5 (45.6) (42.6)
Profit for the period from continuing operations 194.9 202.6
Loss for the period from discontinued operations (0.2) -
Profit for the period 194.7 202.6
Attributable to:
Owners of the parent 194.7 202.6
Earnings per ordinary share
Basic 6 45.8p 48.1p
Diluted 6 45.5p 47.7p
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Consolidated Interim Statement of Comprehensive Income
for the six months ended 30 November 2022 (unaudited)

Unaudited
six months ended
30 November 2022

Unaudited
six months ended
30 November 2021

£m £m £m £m
Profit for the period 194.7 202.6
Other comprehensive income/(loss):
Items that may be subsequently reclassified to the income statement:
Changes in the fair value of financial assets held at fair value through
other comprehensive income, net of tax (5.5) 1.2)
Foreign currency translation gain 30.1 30.2
Other comprehensive income for the period, net of tax 24.6 29.0
Total comprehensive income attributable to owners of the parent 219.3 231.6
Total comprehensive income/(loss) attributable to owners of the
parent arising from:
Continuing operations 219.5 231.6
Discontinued operations (0.2) -

219.3 231.6
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Consolidated Interim Statement of Financial Position
at 30 November 2022 (unaudited)

Unaudited Unaudited
30 November 2022 31 May 2022 30 November 2021
Note £m £m £m
Assets
Non-current assets
Goodwill 8 627.2 604.7 595.1
Intangible assets 9 288.0 292.1 287.5
Property, plant and equipment 34.0 36.6 38.8
Financial investments 10 474.6 134.8 131.7
Financial assets pledged as collateral 10 - 25.3 45.9
Investment in associates 14.4 14.8 9.0
Other investments 1.2 - -
Prepayments 0.7 - -
Deferred income tax assets 19.7 17.5 10.4
1,459.8 1,125.8 1,118.4
Current assets
Cash and cash equivalents 858.9 1,246.4 664.0
Trade receivables 11 448.5 469.5 709.8
Financial investments 10 145.4 200.9 137.6
Financial assets pledged as collateral 10 - 35.1 71.2
Other assets 12 11.3 14.2 27.3
Prepayments 19.8 23.2 16.6
Other receivables 8.3 9.8 9.9
1,492.2 1,999.1 1,636.4
Assets classified as held for sale - 1.2 43.0
TOTAL ASSETS 2,952.0 3,126.1 2,797.8
Liabilities
Non-current liabilities
Debt securities in issue 13 297.4 297.2 297.1
Lease liabilities 10.9 13.0 15.7
Deferred income tax liabilities 66.4 67.2 76.0
Other payables 1.2 - -
375.9 377.4 388.8
Current liabilities
Trade payables 14 487.2 571.2 564.9
Other payables 91.0 119.5 85.7
Lease liabilities 7.4 8.9 7.3
Income tax payable 3.1 20.5 6.2
588.7 720.1 664.1
Liabilities directly associated with assets classified as
held for sale - 0.8 2.4
TOTAL LIABILITIES 964.6 1,098.3 1,055.3
Equity
Share capital and share premium 15 125.8 125.8 125.8
Translation reserve 147.7 117.6 83.4
Merger reserve 590.0 590.0 590.0
Other reserves (16.4) 8.4 3.1
Retained earnings 1,140.3 1,186.0 940.2
TOTAL EQUITY 1,987.4 2,027.8 1,742.5
TOTAL EQUITY AND LIABILITIES 2,952.0 3,126.1 2,797.8

The Consolidated Interim Condensed Financial Statements were approved by the Board of Directors on 25 January 2023 and signed on
its behalf by:

Charles Rozes, Chief Financial Officer



Consolidated Interim Statement of Changes in Equity
for the six months ended 30 November 2022 (unaudited)

Share Share Translation Merger Other  Retained

- B : Total
capital  premium reserve reserve reserves _ earnings
£m £m £m £m £m £m £m

At 1 June 2021 - 125.8 53.2 81.0 12.8 860.5 1,133.3
Profit for the period and attributable to ) ) ) ) ) 202.6 202.6
owners of the parent
Oth_er comprehensive income/(loss) for the ) ) 30.2 ) (1.2) ) 29.0
period
gg:ia?)ldcomprehenswe income/(loss) for the B ) 30.2 ) (1.2) 202.6 2316
Equity-settled employee share-based

- - - - 5.6 - 5.6
payments
Transfer of vested awards from the share-

- - - - (7.4) 7.4 -
based payment reserve
Employee Benefit Trust purchase of own B ) ) ) 6.7) } ©6.7)
shares
Equity dividends paid - - - - - (130.3) (130.3)
Issue of ordinary share capital for the
acquisition of tastytrade, Inc. ) ) ) 509.0 ) ] 509.0
At 30 November 2021 (unaudited) - 125.8 83.4 590.0 3.1 940.2 1,742.5
At 1 June 2022 - 125.8 117.6 590.0 8.4 1,186.0 2,027.8
Profit for the period and attributable to ) ) ) ) ) 104.7 104.7
owners of the parent
Other comprehensive income/(loss) for the
period - - 30.1 - (5.5) - 24.6
I1C"(ce>:iz;:)ldcomprehenswe income/(loss) for the ) ) 30.1 ) (5.5) 194.7 2193
Equity-settled employee share-based

- - - - 6.7 - 6.7
payments
Transfer of vested awards from the share-

- - - - (7.4) 7.4 -
based payment reserve
Employee Benefit Trust purchase of own ) ) ) ) (14.6) ) (14.6)
shares
Equity dividends paid - - - - - (133.2) (133.2)
Share buyback - - - - (1.6) (114.6) (116.2)
Share-based payments converted to cash ) ) ) ) (2.4) ) 2.4)

settled liabilities

At 30 November 2022 (unaudited) - 125.8 147.7 590.0 (16.4) 1,140.3 1,987.4




Consolidated Interim Statement of Cash Flows
for the six months ended 30 November 2022 (unaudited)

Unaudited
six months ended
30 November 2022

Unaudited
six months ended
30 November 2021

Note £m £m

Operating activities
Operating profit / (loss): 239.0 251.0
From continuing operations 239.2 251.0
From discontinued operations (0.2) -
Depreciation and amortisation 30.2 27.1
Loss on disposal of assets held for sale 0.2 -
Equity settled share-based payments charge 6.7 5.6
Decrease/(increase) in trade receivables, other receivables and other assets 29.6 (199.3)
(Decrease)/increase in trade and other payables (124.6) 173.7
Cash generated from operations 181.1 258.1
Income taxes paid (65.6) (33.9)
Net cash flows generated from operating activities 115.5 224.2

Investing activities
Interest received 4.7 0.7
Net cash flow to investment in associates - (1.9)
Purchase of property, plant, and equipment (6.3) (3.9)
Payments to acquire and develop intangible assets 4.2) (6.0)
Net cash flow from financial investments (230.3) (45.2)
Net cash flow on acquisition of subsidiaries 3.2 (193.5)
Proceeds from disposal of subsidiaries 1.0 -
Net cash flows used in investing activities (231.9) (249.8)

Financing activities
Interest paid (6.3) (4.3)
Financing fees paid (2.0) (2.0)
Interest paid on lease liabilities (0.3) (0.3)
Repayment of principal element of lease liabilities (3.8) (3.9)
Drawdown of term loan - 150.0
Repayment of term loan - (250.0)
Net proceeds from issue of debt securities - 299.2
Payments made for share buyback (113.9) -
Equity dividends paid to owners of the parent 7 (133.2) (130.3)
Employee Benefit Trust purchase of own shares (14.6) (6.7)
Net cash flows (used in)/generated from financing activities (274.1) 51.7
Net (decrease)/increase in cash and cash equivalents (390.5) 26.1
Cash and cash equivalents at the beginning of the period 1,246.4 655.2
Impact of movement in foreign exchange rates 3.0 (0.6)
Cash and cash equivalents at the end of the period 858.9 680.7
fAOt:r;t;:Jéable to discontinued operations and recognised within assets held ) 16.7
Attributable to continuing operations and recognised as cash and cash 858.9 664.0

equivalents
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Notes to the Consolidated Interim Condensed Financial Statements
for the six months ended 30 November 2022 (unaudited)

1. General Information and basis of preparation

General Information

The Consolidated Interim Condensed Financial Statements of the IG Group Holdings plc and its subsidiaries (together ‘the Group’) for the
six months ended 30 November 2022 were authorised for issue by the Board of Directors on 25 January 2023. IG Group Holdings plc is a
public company limited by shares, which is listed on the London Stock Exchange and incorporated and domiciled in England and Wales.
The address of the registered office is Cannon Bridge House, 25 Dowgate Hill, London, EC4R 2YA.

The interim financial information for the six months ended 30 November 2022, together with the comparative information contained in this
report, does not constitute statutory accounts within the meaning of section 434 of the Companies Act 2006. The interim financial information
is unaudited but has been reviewed by the Group's auditors, PricewaterhouseCoopers LLP, and their report is included at the end of these
Consolidated Interim Condensed Financial Statements. The Financial Statements for the year ended 31 May 2022 (FY22 Financial
Statements) have been audited and reported on by the Group’s auditors and delivered to the Registrar of Companies. The auditor's report
on the FY22 Financial Statements was unqualified, did not include a reference to any matters to which they drew attention by way of
emphasis without qualifying its report and did not contain a statement under section 498(2) or (3) of the Companies Act 2006.

Basis of preparation

The Consolidated Interim Condensed Financial Statements for the six months ended 30 November 2022 have been prepared in accordance
with the Disclosure and Transparency Rules (DTR) of the Financial Conduct Authority and in accordance with UK-adopted International
Accounting Standard 34 - Interim Financial Reporting. The Consolidated Interim Condensed Financial Statements are presented in Sterling.

The Consolidated Interim Condensed Financial Statements do not include all the information and disclosures required in the FY22 Financial
Statements and should be read in conjunction with the Group’s Annual Report for the year ended 31 May 2022 (FY22 Annual Report) which
has been prepared in accordance with the UK-adopted International Accounting Standards in conformity with the requirements of the
Companies Act 2006 and the applicable legal requirements of the Companies Act 2006.

Throughout this report, FY23, FY22 and FY21 refer to the financial years ended 31 May 2023, 31 May 2022, and 31 May 2021 respectively.
H1FY23, H1 FY22 and H1 FY21 refer to the six months ended 30 November 2022, 30 November 2021, and 30 November 2020 respectively.

Reclassification of comparatives
To ensure consistency with the current period, comparative figures have been reclassified where the presentation of Financial Statements
has been changed. The adjustments are:
(i)  Goodwill of £627.2 million (30 November 2021: £595.1 million) has been separated out from intangible assets and presented as
a separate line item in the Consolidated Interim Statement of Financial Position.
(i) Merger reserve of £590.0 million (30 November 2021: £590.0 million) has been separated out from other reserves and presented
as a separate line item in the Consolidated Interim Statement of Financial Position.

Discontinued operations

North American Derivates Exchange, Inc. (Nadex) was classified as both a discontinued operation and a disposal group as at 30 November
2021, as the operation was a major line of business and the sale was determined to be highly probable. The sale subsequently completed
on 1 March 2022.

During H1 FY23, cash generated from discontinued operations amounted to £nil (H1 FY22: net cash inflow of £1.2 million) and the Group
received residual cash proceeds arising from the sale of £1.0 million.

The Group disposed of a property related right-of-use asset in H1 FY23 which was related to the sale of Nadex but determined to be
separate to the Nadex sale which completed in H2 FY22. The loss on disposal of the right-of-use asset recognised in H1 FY23 was £0.2
million. In the H1 FY22 and FY22 Financial Statements, the right-of-use asset was disclosed on the Statement of Finance Position as an
asset classified as held for sale. The associated lease liability was disclosed within liabilities directly associated with assets classified as
held for sale.

2. Significant accounting policies

The accounting policies adopted in the preparation of the Consolidated Interim Condensed Financial Statements are consistent with those
followed in the preparation of the FY22 Financial Statements, except for the new accounting policy outlined below.

Equity arising from transactions with shareholders

Upon entering into a contract with a bank or broker which includes an obligation for that bank or broker to acquire the Group’s own shares,
a financial liability is recognised at the present value of the redemption amount, with a corresponding debit to the share buyback reserve,
which is included within other reserves. Following initial recognition, the financial liability is measured in accordance with the Group’s existing
accounting policies for financial liabilities. The amount recognised in the share buyback reserve is reduced by the consideration paid for the
purchase of own shares and transferred to retained earnings. The amount of the Group’s issued share capital is reduced by the nominal
value of the shares repurchased and transferred to the capital redemption reserve, which forms part of other reserves.

Where the contract to repurchase shares expires prior to completing the repurchase, and incomplete delivery of the shares has taken place,
the remaining balance recognised in the share buyback reserve is reversed along with the remaining financial liability. Any consideration
paid to acquire own shares which exceeds the amount initially recognised is a transaction related cost and recognised directly in equity.

New accounting standards and interpretations

There were no new standards, amendments or interpretations issued during the period which have had a material impact on the Group,
other than those outlined in the paragraph below. The Group has not early adopted any standard, interpretation or amendment that has
been issued but is not yet effective.
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Notes to the Consolidated Interim Condensed Financial Statements
for the six months ended 30 November 2022 (unaudited)

2. Significant accounting policies (continued)

The IASB has published a number of minor amendments to IFRSs that are effective for periods beginning on or after 1 January 2023. These
include amendments published to IAS 12 — Income Taxes and Contingent Assets and IAS 1 — Presentation of Financial Statements. The
Group is in process of assessing the impact of these amendments, however, the Group expects they will have an insignificant effect, when
adopted, on the Consolidated Interim Condensed Financial Statements of the Group.

Critical accounting estimates and judgements

The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the amounts reported for assets and liabilities as at the reporting date, and the amounts reported for
revenue and expenses during the period. The nature of judgements and estimates means that actual outcomes could differ from those
estimates.

In the Directors’ opinion, the accounting estimates or judgements that have the most significant impact on the presentation or measurement
of items recorded in the Consolidated Interim Condensed Financial Statements remain consistent with those disclosed in the FY22 Financial
Statements, except for the judgement described below.

Assessment of impairment indicators of the US (tastytrade,Inc.(tastytrade)) Cash Generating Unit (CGU) — A review has been performed
to consider whether indicators of impairment are present as at 30 November 2022 for the US (tastytrade) CGU, taking into account both
internal and external factors which are outlined in note 8. The Group previously disclosed a critical accounting estimate relating to the
recoverable amount of the US (tastytrade) CGU and concluded that the recoverable amount is sensitive to reasonably possible change to
assumptions. The judgement that there were no impairment indicators present means that no formal impairment test has been performed.

Going concern basis of accounting

The Directors have prepared the Consolidated Interim Condensed Financial Statements on a going concern basis which requires the
Directors to have a reasonable expectation that the Group has adequate resources to continue in operational existence for a period of at
least 12 months from the date of approval of the Consolidated Interim Condensed Financial Statements.

The Group meets its day-to-day working capital requirements through its available liquid assets and debt facilities. The Group’s liquid assets
exclude all monies held in segregated client money accounts. In assessing whether it is appropriate to adopt the going concern basis in
preparing the Consolidated Interim Condensed Financial Statements, the Directors have considered the resilience of the Group, taking
account of its liquidity position and cash generation, the adequacy of capital resources, the availability of external credit facilities and the
associated financial covenants, and stress-testing of liquidity and capital adequacy that considers the principal risks faced by the business.
The principal risks and uncertainties which may affect the Group in the second half of the financial year remain consistent with those
disclosed in the FY22 Annual Report.

The Directors’ assessment has considered future performance, solvency and liquidity over a period of at least 12 months from the date of
approval of the Consolidated Interim Condensed Financial Statements. The Board, following the review by the Audit Committee, has a
reasonable expectation that the Group has adequate resources for that period, and confirms that they consider it appropriate to adopt the
going concern basis in preparing the Consolidated Interim Condensed Financial Statements.

Seasonality of operations
The Directors consider that there is no predictable seasonality to the Group’s operations.

Other matters

New lease agreement

In H1 FY23, the Group entered into a new eight-year lease agreement for its US operations, which commenced in December 2022. The
undiscounted future cash flows for this lease amount to £9.4 million. As the commencement date for this lease is in December 2022, the
Group has not recognised the right-of-use-asset and associated lease liability asset as at 30 November 2022.

Segregated client funds

Segregated client funds are held in segregated client money accounts which restrict the Group’s ability to control the monies and accordingly
are held off-balance sheet. The amount of segregated client funds held at 30 November 2022 was £2,449.9 million (31 May 2022: £2,577.9
million; 30 November 2021: £2,701.7 million). The return received on managing segregated client funds is included within net operating
income.

3. Net trading revenue by reportable segments

The Executive Directors are the Group’s Chief Operating Decision Maker (CODM). Management has determined the reportable segments
based on the information reviewed by the CODM for the purposes of allocating resources and assessing performance.

The Group manages market risk and a number of other activities on a Group-wide portfolio basis and accordingly a large proportion of costs
are incurred centrally. These central costs are not allocated to individual segments for decision-making purposes for the CODM, and,
accordingly, these costs have not been allocated to segments. Additionally, the Group's assets and liabilities are not allocated to individual
segments and are not reported as such for decision making purposes to the CODM. Therefore, the segmental analysis shown below does
not include a measure of profitability, nor a complete segmented balance sheet, as this would not reflect the information which is received
by the CODM on a regular basis.

Net trading revenue represents trading revenue that the Group generates from client trading activity after deducting introducing partner
commissions. The CODM uses net trading revenue as the primary measure of performance of the various segments of the Group.

The CODM considers business performance from a product perspective, split into OTC derivatives, exchange traded derivatives, and stock

trading and investments. The segmental analysis shown below by product aggregates the different geographical locations given the
products in those locations are similar in nature. Revenue from OTC derivatives is derived from the UK, EU, EMEA — non EU, Australia,
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for the six months ended 30 November 2022 (unaudited)

3. Net trading revenue by reportable segments (continued)

Singapore, Japan, Emerging markets and the US. Exchange traded derivatives revenue derives from tastytrade and the Spectrum business
located in the US and the EU respectively. Stock trading and investments revenue derives from the UK and Australia.

The CODM also considers business performance from a geographical location. This geographical split reflects the location of the office

that manages the underlying client relationship.
The segmental breakdown of net trading revenue is as follows:

Net trading revenue by product:

OTC derivatives

Exchange traded derivatives

Stock trading and investments

Net trading revenue from continuing operations

Net trading revenue from discontinued operations

Net trading revenue by geography from continuing operations:

UK

Japan

Australia

Singapore

EMEA —non EU

Emerging markets

UK, APAC & Emerging markets
us

EU

Unaudited
six months ended
30 November 2022

Unaudited
six months ended
30 November 2021

£m £m

416.5 398.4
67.1 57.6

11.3 15.9
494.9 471.9

- 6.3
Unaudited Unaudited

six months ended
30 November 2022

six months ended
30 November 2021

£m £m
169.3 177.5
55.8 44.6
51.9 48.8
37.0 37.0
28.9 27.1
21.9 20.4
364.8 355.4
72.6 61.4
57.5 55.1
494.9 471.9

The OTC derivatives segment, and the UK operations, include a £5.8 million foreign exchange gain in the six months ended 30 November
2021. This arose from hedging the US dollar exposure arising from the cash consideration which was payable upon completion of the

acquisition of tastytrade on 28 June 2021.

The segmental breakdown of non-current assets, excluding ‘financial investments’, ‘financial assets pledged as collateral’ and ‘deferred

income tax assets’, based on geographical location is as follows:

UK

Japan

Australia
Singapore

EMEA —non EU
Emerging markets
us

EU

Unaudited
six months ended
30 November 2022

Unaudited
six months ended
30 November 2021

£m £m
133.8 133.8
29 4.4
0.6 1.0
0.6 1.0
6.5 7.8
0.1 -
815.5 776.4
5.5 6.0
965.5 930.4
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for the six months ended 30 November 2022 (unaudited)

4. Operating costs

Unaudited
six months ended
30 November 2022

Unaudited
six months ended
30 November 2021

£m £m
Fixed remuneration 96.3 69.1
Variable remuneration 27.3 27.3
Employee related expenses 123.6 96.4
Advertising and marketing 43.6 38.0
Depreciation and amortisation 30.2 26.6
IT, market data and communications 26.2 20.6
Trading related costs 20.3 12.6
Legal and professional costs 11.6 11.2
Premises related costs 5.2 3.8
Regulatory fees 0.4 2.3
Other costs 17.7 10.3
Total operating costs from continuing operations 278.8 221.8
Total operating costs from discontinued operations 0.2 6.5

5. Tax expense

The tax expense of £45.6 million (H1 FY22: £42.6 million) is recognised based on management’s estimate of the effective tax rate for the
full year of 18.9% (H1 FY22: 17.4%), applied to profits generated from continuing operations. The actual effective tax rate for FY 22 was
17.9%. The factors affecting the tax charge in future periods are detailed on page 154 of the FY22 Annual Report.

The tax expense relating to discontinued operations was £nil for the period ended 30 November 2022 (period ended 30 November 2021:
£nil).

6. Earnings per ordinary share

Basic earnings per ordinary share is calculated by dividing the profit for the period attributable to ordinary equity holders of the parent by
the weighted average number of ordinary shares in issue during the period, excluding shares held as own shares in the Group’s Employee
Benefit Trusts. Diluted earnings per ordinary share is calculated using the same profit figure as that used in basic earnings per ordinary
share and by adjusting the weighted average number of ordinary shares assuming the vesting of all outstanding share scheme awards and
that vesting is satisfied by the issue of new ordinary shares.

Weighted average number of ordinary shares

Basic
Dilutive effect of share-based payments
Diluted

Basic earnings per ordinary share
Attributable to continuing operations
Attributable to discontinued operations

Diluted earnings per ordinary share
Attributable to continuing operations

Attributable to discontinued operations

Unaudited
30 November 2022

Unaudited
30 November 2021

425,002,160 421,718,081
3,109,996 2,982,002
428,112,156 424,700,083
Unaudited Unaudited

six months ended
30 November 2022

six months ended
30 November 2021

45.8p 48.1p
0.0p 0.0p
Unaudited Unaudited

six months ended
30 November 2022

45.5p
0.0p

six months ended
30 November 2021

47.7p
0.0p
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7. Dividends paid and proposed

Unaudited Unaudited

six months ended six months ended

30 November 2022 30 November 2021

£m £m

Final dividend for FY22 of 31.24 pence per share (FY21: 30.24 pence per share) 133.2 130.3

The proposed interim dividend for FY23 of 13.26 pence per share, totalling approximately £55.1 million, was approved by the Board on 25
January 2023 and has not been included as a liability as at 30 November 2022. This dividend will be paid on 3 March 2023 to those
members on the register at the close of business on 3 February 2023.

8. Goodwill

Goodwill has been allocated to CGUs as follows:
30 November 2032 31 May 2022
£m £m
US (tastytrade) 525.4 502.8
UK 100.9 100.9
South Africa 0.8 0.9
Australia 0.1 0.1
627.2 604.7

The movement in the goodwill balance is attributable to foreign exchange movements. For the allocated goodwill above, there are no
accumulated impairment losses recognised as at 30 November 2022.

Goodwill arose as follows:

US (tastytrade) - from the acquisition of tastytrade on 28 June 2021.

UK — from the reorganisation of the UK business on 5 September 2003.

South Africa — from the acquisition of Ideal CFDs on 1 September 2010.

Australia — from the acquisition of the non-controlling interest in IG Australia Pty Limited in the year ended 31 May 2006.

The Group performs a full goodwill impairment assessment for its annual financial statements and when circumstances indicate that the
carrying values may be impaired. The Group’s full impairment assessment carried out for the FY22 Financial Statements was based on
value-in-use calculations. The key assumptions used to determine the value-in-use for the different cash generating units are disclosed in
the FY22 Financial Statements.

An assessment of both qualitative and quantitative factors has been performed to identify whether any indicators of impairment are present
as at 30 November 2022. Having performed this assessment, management concluded that there was no indication that goodwill may be
impaired,for any of the Group’s CGUSs, as the factors considered do not currently indicate a long-term deterioration of the businesses and
profitability. Management will perform an annual impairment test, incorporating cash flow projections based on the annual budgets approved
by the Board, for the FY23 Financial Statements.

US (tastytrade) CGU:

The Group’s largest goodwill balance is associated with the US (tastytrade) CGU. Given the judgement involved (refer to note 2) in
determining whether there are any indicators of impairment, further details on the assessment of qualitative and quantitative factors are
provided below.

Future cash flow projections, regional long term growth rates, and discount rates were the key assumptions identified in the Group’s annual
impairment test carried out in FY22. The recoverable amount of the CGU was sensitive to reasonably possible changes in these
assumptions in FY22 impairment test. The qualitative and quantitative factors that could adversely impact these assumptions are slower
than expected progress of strategic initiatives, lower trading volumes, market share, client attrition rates, changes in interest rates and
regulatory changes.

The judgmental nature of this assessment is due to changes in macroeconomic factors, such as interest rate movements. This impacts
both the discount rate and interest income cash flows. Therefore, the impairment indicators described above have been supplemented by
further quantitative analysis for the US (tastytrade) CGU, updated as at 30 November 2022 to understand the impact on headroom. This
supplementary quantitative analysis further supports management’s conclusion that there is no indication that the US (tastytrade) CGU is
impaired.

Future cash flow projections:

The future cash flow projections include estimates of revenue, costs, and capital expenditure. Projected revenue is based on assumptions
relating to client acquisition and trading activity, and assumptions on interest earned on client funds. The projected costs are based on
assumptions relating to revenue-related costs, including trading and client transaction fees, and structural costs. The projected profitability
considers historical performance and the Group’s knowledge of the current market, together with the Group's views on the future achievable
growth. During the period, the US (tastytrade) CGU performed in line with its overall FY23 budget, although the composition of revenue,
which consists of trading revenue and interest on client funds, was more heavily weighted to interest income than originally forecasted
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8. Goodwill (continued)

following the increases in the US Federal Funds Rate, and the impact on trading revenue from lower active clients. The projected cash flows
used were based on updated forecasts, which reflect changes in the macroeconomic environment, and year to date performance on revenue
and costs.

Regional long term-growth:

The long-term growth rate remained unadjusted in this quantitative analysis as no qualitative or quantitative factors were identified that
would impact the regional long term growth rate assumption used in the value-in-use calculation as at 31 May 2022. The regional long-term
growth is used to extrapolate the CGU cash flows to perpetuity. A terminal growth rate of 2.0% was applied to the cash flows projections to
derive a terminal value beyond management’s forecast period.

Discount rates:

The discount rate used to calculate the recoverable amount of the US (tastytrade) CGU is a post-tax weighted average cost of capital
(WACC) which is specific to the US geographical region. The discount rate depends on the current market assessment of the time value of
money, determined by external market information, and inputs relating to the specific risks associated with the US (tastytrade) CGU which
are subject to management’s judgement. The post-tax WACC was grossed up to approximate a pre-tax discount rate of 19.7%, which was
applied to the forecast future cash flows. This rate was based on expert advice and reflects changes in the macroeconomic environment,
for which forecasts remain uncertain.

9. Intangible assets

Customer Trade Non-compete dlnternally Domain Software
Relationships names arrangements eveloped Names . and Total

software Licences
£m £m £m £m £m £m £m

Net book values

30 November 2021 - (unaudited) 155.0 57.6 28.3 25.5 15.5 5.6 287.5
31 May 2022 161.9 58.7 25.8 26.7 14.7 4.3 292.1
30 November 2022- (unaudited) 161.0 59.2 23.7 27.6 13.2 3.3 288.0

The Group has performed a review of intangible assets as at 30 November 2022 and concluded that there are no indicators of impairment.
The movements in carrying value of customer relationships, trade names and non-compete arrangements in the current period are
attributable to accumulated amortisation and foreign exchange movements. The movements in carrying value of the remaining assets in
the current period are attributable to additions, disposals, accumulated amortisation and foreign exchange movements.

10. Financial investments and financial assets pledged as collateral

30 Novergl;]:ru gggg 31 May 2022 30 Novelrjnnbaelidzltoezdl
£m £m £m
UK Government securities 620.0 351.1 386.4
Term deposits - 45.0 -
620.0 396.1 386.4

Split as:
Non-current portion 474.6 160.1 177.6
Current portion 145.4 236.0 208.8
620.0 396.1 386.4

The Group held £361.9 million UK Government securities as at 30 November 2022 (31 May 2022: £289.9 million and 30 November 2021:
£304.2 million) to satisfy margin requirements. As at 30 November 2021 the Group held £82.2 million UK Government securities to meet
liquid asset buffer requirements under the previous BIPRU12 regime. From 1 January 2022, this was replaced by a new regime within the
Investment Firm Prudential Regime rules. The Group is now able to meet its basic liquid asset requirement and a liquid asset threshold
requirement with a broader range of assets.

Following the introduction of the Uncleared Margin Rules (“UMR”) which came into effect on 1 September 2022, the Group is required to
pledge collateral, which is held in segregated custody accounts, to meet the initial margin requirements of certain brokers. Previously initial
margin requirements were met with a combination of cash and UK Government securities held in unsegregated accounts. As a result of
this change, the UK Government securities held by the Group has increased. The business model for holding UK Government Securities
is unchanged and so the Group continues to recognise and measure the assets as fair value through other comprehensive income.
Additionally, as at 30 November 2022, the Group holds £32.7 million of financial assets which is not recognised on balance sheet as
collateral from certain brokers to satisfy the requirements of UMR.
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11. Trade receivables

Unaudited Unaudited

30 November 2022 31 May 2022 30 November 2021

£m £m £m

Amounts due from brokers 390.4 381.0 582.9
Own funds in client money 55.1 855 123.8
Amounts due from clients 3.0 3.0 3.1
448.5 469.5 709.8

Amounts due from brokers represent balances with brokers and execution partners where the combination of cash held on account and the
valuation of financial derivative open positions, or unsettled trade receivables, results in an amount due to the Group.

Own funds in client money represent the Group’s own cash held in segregated client funds, in accordance with the UK’s Financial Conduct
Authority (FCA) CASS rules and similar rules of other regulators in whose jurisdiction the Group operates and includes £5.6 million (31 May
2022: £7.6 million and 30 November 2021: £36.9 million) to be transferred to the Group on the following business day.

Amounts due from clients arise when a client’s total funds held with the Group are insufficient to cover any trading losses incurred by the
client or when a client utilises a trading credit limit. Amounts due from clients are stated net of an allowance for impairment

12. Other assets

Other assets are cryptocurrency assets and rights to cryptocurrency assets, which are owned and controlled by the Group for the purpose
of hedging the Group’s exposure to clients’ cryptocurrency trading positions. The Group holds rights to cryptocurrency assets on exchange
and in vaults as follows:

Unaudited Unaudited

30 November 2022 31 May 2022 30 November 2021

£m £m £m

Exchange 0.8 1.8 11.0
Vaults 10.5 12.4 16.3
11.3 14.2 27.3

Other assets are measured at fair value less costs to sell. Other assets are level 2 assets in accordance with the fair value hierarchy set
out in note 27 of the FY22 Annual report.

13. Debt securities in issue

In H1 FY22 the Group issued £300.0 million 3.125% senior unsecured bonds due in 2028. The issued debt has been recognised at fair
value less transaction fees. As at 30 November 2022, £1.8 million unamortised arrangement fees are recognised on the Statement of
Financial Position (30 November 2021: £2.1 million).

The Group also has access to a £350.0 million revolving credit facility, which has increased as a result of two accordions to the existing
revolving credit facility being signed in H1 FY23. The Group has the option to request an increase in the revolving credit facility size to
£400.0 million. The Group also had the option to request a maturity extension of one year, which was used in H1 FY23. The revolving credit
facility will now mature in 2025. In addition, the Group has the option to extend the maturity for a further year, subject to borrower request
and lender consent.

Under the terms of the revolving credit facility agreement, the Group is required to comply with financial covenants covering maximum levels
of leverage and debt to equity. The Group has complied with all covenants throughout the reporting period.
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14. Trade payables

30 November 2022 31 May 2022 30 November 2031
£m £m £m

Client funds:
UK and Ireland 305.5 359.0 322.2
EMEA Non-EU 53.1 48.8 62.1
EU 50.3 71.6 60.4
us 36.9 34.1 27.0
Japan 5.6 4.4 3.9
Singapore 0.8 15 15
Total client funds 452.2 519.4 477.1
Issued turbo warrants 1.8 15 1.3
Amounts due to brokers 14.3 28.0 66.1
Amounts due to clients 18.9 22.3 20.4
487.2 571.2 564.9

Client funds reflects the Group’s liability for client monies which are recognised on balance sheet in cash and cash equivalents.

Amounts due to brokers represents balances where the value of unsettled positions, or the value of open derivatives positions held in
accounts which are not covered by an enforceable netting agreement, results in an amount payable by the Group.

Amounts due to clients represent balances that will be transferred from cash and cash equivalents into segregated client funds on the
following business day in accordance with the UK’s Financial Conduct Authority CASS rules and similar rules of other regulators in whose

jurisdiction the Group operates.

15. Share capital and share premium
Number of shares

Share capital

Share premium account

£m £m
Allotted and fully paid:
(i) Ordinary shares (0.005p)
At 31 May 2021 370,299,455 - 125.8
Issued during the period 61,275,000 - -
At 30 November 2021 (unaudited) 431,574,455 - 125.8
At 31 May 2022 431,574,455 - 125.8
Issued during the period - - -
Shares bought back and immediately cancelled (14,455,050) - -
At 30 November 2022 (unaudited) 417,119,405 - 125.8

On 21 July 2022, the Group announced a share buyback programme with a maximum aggregate market value equivalent to £150 million,
to be completed in two tranches of £75 million each. It was also announced that all shares repurchased as part of the programme would be
cancelled. The first tranche commenced on 21 July 2022 and completed on 12 October 2022, with the purchase and cancellation of
9,613,152 shares. The second tranche commenced on 25 October 2022 and as at 30 November 2022 has resulted in the purchase and
cancellation of 4,841,898 shares. As at 30 November 2022 the Group has repurchased and cancelled 14,455,050 shares, with an aggregate
nominal value of £723, for total consideration of £114.6 million (including related costs of £1.0 million).

No shares were issued to satisfy the exercise of share awards in H1 FY23. During H1 FY22, 275,000 ordinary shares with an aggregate
nominal value of £13.75 were issued to the Employee Benefit trust to satisfy the exercise of Sustained Performance Plan and Long-Term

Incentive Plan awards for consideration of £13.75.

During H1 FY23, there have been no changes to the Group’s deferred redeemable shares and redeemable preference shares (H1 FY22:

none).
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16. Related party transactions

The basis of remuneration of key management personnel remains consistent with that disclosed in the FY22 Annual Report. The Group
incurred short term office rental costs in relation to office space leased from key management personnel totalling £0.2 million in H1 FY23
(H1 FY22: £0.1 million).

The Group has a 9.86% shareholding and 25% voting rights in Zero Hash Holdings Limited which is accounted for as investment in associate
on Group’s balance sheet. Zero Hash facilitates cryptocurrency trading for clients of tastyworks, Inc. (tastyworks). tastyworks recognised
£0.1 million revenue from Zero Hash during the period (H1 FY22: £0.3 million).

There were no other related party transactions which had a material impact on the Consolidated Interim Condensed Financial Statements.

17. Contingent liabilities and provisions

In the ordinary course of business, the Group is subject to legal and regulatory risks in a number of jurisdictions which may result in legal
claims or regulatory action against the Group. Through the Group’s ordinary course of business there are ongoing legal proceedings and
engagements with regulatory authorities. Where possible, an estimate of the potential financial impact of these legal proceedings is made
using management’s best estimate, but where the most likely outcome cannot be determined no provision is recognised.

The largest group of related claims that the Group is subject to could have a financial impact of approximately £21.1 million as at 30
November 2022. There have been no significant developments during the period and it is still not possible to determine whether any
amounts will be payable to the clients. As a result, no provision has been recognised.

Under the terms of the agreement with the Group’s clearing broker for its operations in the US, Apex Clearing Corporation, the Group
guarantees the performance of its customers in meeting contracted obligations. In conjunction with the clearing broker, the Group seeks to
control the risks associated with its customer activities by requiring customers to maintain collateral in compliance with various regulatory
and internal guidelines. Compliance with the various guidelines is monitored daily and, pursuant to such guidelines, the customers may be
required to deposit additional collateral, or reduce positions where necessary.

Other than the matters outlined above there are no contingent liabilities that are expected to have material adverse impact on the Group
Consolidated Interim Condensed Financial Statements. The Group had no material provisions as at 30 November 2022 (30 November
2021: £nil).

18. Financial risk management

Financial risks arising from financial instruments are analysed into market, credit and liquidity risks. Details of how these risks are managed
are in note 28 of the FY22 Annual Report. There has not been a significant change in the Group’s financial risk management policies during
the period.

19. Financial instruments

Fair value hierarchy

Details of the financial instruments valuation hierarchy is provided in note 27 and the Significant Accounting Policies section in the FY22
Annual Report. The definitions, details of the inputs and the valuation techniques in determining the fair values of the Group’s financial
instruments are shown in note 27 of the FY22 Annual Report.

There have been no changes to the fair value hierarchy, the valuation techniques and accounting estimates for any of the Group’s financial
instruments in the period. There were no transfers between Level 1 and Level 2 fair value measurements, and no transfers into or out of
Level 3 fair value measurements.

The hierarchy of the Group’s financial instruments carried at fair value is as follows:

Level 1 Level 2 Level 3  Total fair value
At 30 November 2022 (unaudited) £m £m £m £m
Financial assets:
Trade receivables — amounts due from brokers (20.5) (101.4) - (121.9)
Financial assets pledged as collateral N - - N
Financial investments 620.0 - - 620.0
Other investments N - 12 12
Financial liabilities:
Trade payables — amounts due to brokers 0.5 11 - 16
Trade payables — client funds 26.2 99.2 - 125.4
Trade payables — issued turbo warrants - (1.8) - (1.8)
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19. Financial instrument (continued)

Level 1 Level 2 Level 3  Total fair value
At 31 May 2022 £m £m £m £m
Financial assets:
Trade receivables — amounts due from brokers 9.2 (168.5) - (159.3)
Financial assets pledged as collateral 60.4 - - 60.4
Financial investments 290.7 - - 290.7
Financial liabilities:
Trade payables — amounts due to brokers - (1.0) - (2.0)
Trade payables — client funds 141 103.3 - 117.4
Trade payables — issued turbo warrants - (1.5) - (1.5)
Level 1 Level 2 Level 3  Total fair value
At 30 November 2021 (unaudited) £m £m £m £m
Financial assets:
Amounts due from brokers 14.6 (12.5) - 21
Financial assets pledged as collateral 117.1 - - 117.1
Financial investments 269.3 - - 269.3
Financial liabilities:
Trade payables — amounts due brokers (10.9) (46.1) - (57.0)
Trade payables — client funds 17.6 67.4 - 85.0
Trade payables — issued turbo warrants - (1.3) - (2.3)

Fair value of financial assets and liabilities measured at amortised cost
The carrying value of the following financial assets and liabilities measured at amortised cost approximate their fair value:

Cash and cash equivalents

Trade and other receivables (excluding the Group’s open financial derivative hedging positions with brokers)
Trade and other payables (excluding the Group’s open financial derivative positions with clients)

Lease liabilities

The carrying value of the Group’s debt securities in issue as at 30 November 2022 was £297.4 million and the fair value of the debt securities
was £230.3 million (31 May 2022: £269.6 million; 30 November 2021: £299.9 million).

20. Subsequent events

During the period from 1 December 2022 to 24 January 2023, the Group repurchased and cancelled 1,563,082 Ordinary Shares with a
nominal value if 0.005p for an aggregate purchase amount of £12.5 million (including related costs of £0.1 million), bringing the total
number of shares repurchased and cancelled under the £150.0 million share buyback programme announced in July 2022 to 16,018,132.

On 25 January, the Board approved an additional share buyback programme of up to £50.0 million. The commencement of this buyback
programme will take place after the completion of the current buyback programme. The share buyback programme is expected to be
substantially completed during the H2 FY23 period.

There have been no other subsequent events that have a material impact on the Consolidated Interim Condensed Financial Statements.

29



Statement of Directors’ Responsibilities

The Directors confirm to the best of their knowledge that these Consolidated Interim Condensed Financial Statements have been
prepared in accordance with UK-adopted International Accounting Standard IAS 34, Interim Financial Reporting, and the Disclosure
Guidance and Transparency Rules sourcebook of the United Kingdom’s Financial Conduct Authority and that the interim management
report includes a fair review of the information required by Disclosure and Transparency Rules 4.2.7 and 4.2.8, namely:

. an indication of important events that have occurred during the six months ended 30 November 2022 and their impact on
the Consolidated Interim Condensed Financial Statements, and a description of the principal risks and uncertainties for the
remaining six months of the financial year; and

. material related-party transactions in the six months ended 30 November 2022 and any material changes in the related
party transactions described in the last Annual Report.

A list of current directors is maintained on the IG Group Holdings plc website: www.iggroup.com

On behalf of the Board

Charles Rozes
Chief Financial Officer
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Independent review report to IG Group Holdings plc
Report on the Consolidated Interim Condensed Financial Statements

Our conclusion
We have reviewed |G Group Holdings plc’s Consolidated Interim Condensed Financial Statements (the “interim financial statements”)
in the Interim results of IG Group Holdings plc for the 6 month period ended 30 November 2022 (the “period”).

Based on our review, nothing has come to our attention that causes us to believe that the interim financial statements are not prepared,
in all material respects, in accordance with UK adopted International Accounting Standard 34, ‘'Interim Financial Reporting' and the
Disclosure Guidance and Transparency Rules sourcebook of the United Kingdom’s Financial Conduct Authority.

The interim financial statements comprise:

e the Consolidated Interim Statement of Financial Position as at 30 November 2022;

e the Consolidated Interim Income Statement and Consolidated Interim Statement of Comprehensive Income for the period
then ended,;

e the Consolidated Interim Statement of Cash Flows for the period then ended;

e the Consolidated Interim Statement of Changes in Equity for the period then ended for the period then ended; and

e the explanatory notes to the interim financial statements.

The interim financial statements included in the Interim results of IG Group Holdings plc have been prepared in accordance with UK
adopted International Accounting Standard 34, 'Interim Financial Reporting' and the Disclosure Guidance and Transparency Rules
sourcebook of the United Kingdom’s Financial Conduct Authority.

Basis for conclusion

We conducted our review in accordance with International Standard on Review Engagements (UK) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the Financial Reporting Council for use in the
United Kingdom (“ISRE (UK) 2410”). A review of interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing (UK) and,
consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We have read the other information contained in the Interim results and considered whether it contains any apparent misstatements
or material inconsistencies with the information in the interim financial statements.

Conclusions relating to going concern

Based on our review procedures, which are less extensive than those performed in an audit as described in the Basis for conclusion
section of this report, nothing has come to our attention to suggest that the directors have inappropriately adopted the going concern
basis of accounting or that the directors have identified material uncertainties relating to going concern that are not appropriately
disclosed. This conclusion is based on the review procedures performed in accordance with ISRE (UK) 2410. However, future events
or conditions may cause the group to cease to continue as a going concern.

Responsibilities for the interim financial statements and the review

Our responsibilities and those of the directors

The Interim results, including the interim financial statements, is the responsibility of, and has been approved by the directors. The
directors are responsible for preparing the Interim results in accordance with the Disclosure Guidance and Transparency Rules
sourcebook of the United Kingdom’s Financial Conduct Authority. In preparing the Interim results, including the interim financial
statements, the directors are responsible for assessing the group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the
group or to cease operations, or have no realistic alternative but to do so.

Our responsibility is to express a conclusion on the interim financial statements in the Interim results based on our review. Our
conclusion, including our Conclusions relating to going concern, is based on procedures that are less extensive than audit procedures,
as described in the Basis for conclusion paragraph of this report. This report, including the conclusion, has been prepared for and only
for the company for the purpose of complying with the Disclosure Guidance and Transparency Rules sourcebook of the United
Kingdom’s Financial Conduct Authority and for no other purpose. We do not, in giving this conclusion, accept or assume responsibility
for any other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

PricewaterhouseCoopers LLP
Chartered Accountants
London

25 January 2023
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Appendices

Appendix 1

Operating lease net assets

£m 30 Nov 2022 31 May 2022
Right-of-use assets?® 16.4 19.9
Lease liabilities (current) (7.4) (8.9)
Lease liabilities (non-current) (10.9) (13.0)
Operating lease net assets (1.9) (2.0)
Lamounts identified as right-of-use assets from “property, plant and equipment”
Own cash
£m 30 Nov 2022 31 May 2022
Cash and cash equivalents 858.9 1,246.4
Financial investments — termed cash - 45.0
Less_: Cash held to meet regulatory liquidity (72.5) (45.5)
requirements
Own cash 786.4 1,245.9
Issued debt
£m 30 Nov 2022 31 May 2022
Debt securities in issue (297.4) (297.2)
Unamortised fees capitalised? (1.9) (2.0)
Issued debt (299.3) (299.2)
1 Unamortised arrangement fees recognised in "debt securities in issue”
Net amounts due from brokers
£m 30 Nov 2022 31 May 2022
Fi ial i - UK ities hel
inancial investments — UK Government securities held 361.9 289.9
at brokers (note 10)
Trade receivables - amounts due from broker (note 11) 390.4 381.0
Trade payables - amounts due to broker (note 14) (14.3) (28.0)
Other assets (note 12) 11.3 14.2
Net amounts due from brokers 749.3 657.1
Financial investments
£m 30 Nov 2022 31 May 2022
Fi ial i fi ial I
inancial investments and financial assets pledged as 620.0 396.1
collateral (note 10)
Less: Financial investments held at brokers (note 10) (361.9) (289.9)
Less: Financial investments — regulatory liquidity i (61.2)
requirements '
Less: Financial investments — termed cash - (45.0)

Financial investments 258.1
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Liquid asset threshold requirement

£m 30 Nov 2022 31 May 2022
Financial investments — regulatory liquidity requirements - 61.2
Cash held to meet regulatory liquidity requirements 725 45.5
Net amounts due from brokers 725 106.7
Own funds in client money
£m 30 Nov 2022 31 May 2022
Trade receivables - own funds in client money (note 11) 55.1 85.5
Less: Trade payables - amounts due to clients? (17.8) (21.3)
Own funds in client money 37.3 64.2
LAmounts considered as part of “own funds”
Working capital
£m 30 Nov 2022 31 May 2022
Prepayments (non-current) 0.7 -
Prepayments (current) 19.8 23.2
Amounts due from clients (note 11) 3.0 3.0
Unamortised fees capitalised? 1.9 2.0
Other receivables 8.3 9.8
Other payables (non-current) 1.2) -
Other payables (current) (91.0) (119.5)
Trade payables - amounts due to clients? (1.2) (2.0)
Working capital (59.6) (82.5)
lUnamortised arrangement fees recognised in "debt securities in issue”
2amounts considered part of "working capital"
Net own funds generated from operations
£m H1 FY23 H1 FY22
Cash generated from operations 181.1 258.1
- Increase in trade payables 90.6 (200.4)
- Increase in trade receivables (25.9) 195.0
- Repayment of lease liabilities (3.8) (3.9)
- Interest paid on lease liabilities (0.3) (0.3)
- Fair value movement in Gilts (9.5 (0.9)
Own funds generated from operations (A) 232.2 247.6
Taxes paid (Consolidated statement of cash flows) (65.6) (33.9)
Net own funds generated from operations 166.6 213.7
Profit before taxation (B) 240.5 245.2
Conversion rate from profit to cash (A/B) % 97% 101%
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Appendix 2

Adjusted net trading revenue

£m H1 FY23 H1 FY22 Change %
Net trading revenue (Note 3) 494.9 471.9 5%
zg;iligﬂigﬁchange gain associated with the tastytrade ) (5.8) Nm
Adjusted net trading revenue 494.9 466.1 6%
Adjusted operating costs
£m H1 FY23 H1 FY22
Operating costs (Note 4) 278.8 221.8
- Net credit losses on financial assets 11 15
Adjusted operating costs inc. net credit losses 279.9 223.3
- Operating costs relating to the tastytrade acquisition and
integration @7 (1.2)
- Amortisati S .
AT Srrrt;:gtlr:):n?:atsahstg/;;a:ge acquisition intangibles and (18.5) (14.8)
- Operating costs relating to the Nadex sale (2.9) (1.6)
Adjusted operating costs 256.8 205.7
Adjusted profit before tax and earnings per share
£m (unless stated) H1 FY23 H1 FY22
Earnings per share (p)(Consolidated Income Statement) 45.8 48.1
e e b of shares or e
Profit after tax (Consolidated Income Statement) 194.7 202.6
Loss for the period from discontinued operations (Consolidated Income 0.2 )
Statement)
Tax expense (Consolidated Income Statement) 45.6 42.6
Profit before tax (Consolidated Income Statement) 240.5 245.2
- Foreign exchange gain associated with the tastytrade acquisition - (5.8)
- Operating income relating to the Nadex sale (2.9) -
- Operating costs relating to the Nadex sale 29 1.6
- Amortisation on tastytrade acquisition intangibles and recurring
non-cash costs 18.5 14.8
- Qperatipg costs relating to the tastytrade acquisition and 17 12
integration
- Financing costs relating to the debt issuance - 1.0
Adjusted profit before tax (A) 260.7 258.0
Adjusted tax expense (49.4) (44.8)
Adjusted profit after tax 2113 213.2
Adjusted earnings per share (pence per share) 49.7 50.6
Adjusted total revenue (B) 519.1 465.7
Adjusted PBT margin (A/B) % 50.2% 55.4%
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Total revenue - High Potential Markets and tastytrade

Pro forma o Pro forma
£m H1 FY23 H1 FY22 H1 FY22 Change % change %
High Potential Markets 94.8 65.4 74.1 45% 28%
tastytrade 77.9 53.2 61.8 47% 26%
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