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In this report we provide information on the business activities of IG Markets Limited and IG Index Limited in the countries in which they 
operate. This includes details of employee numbers, turnover, the profits generated and the tax paid in each country for the year ended 31 
May 2019, alongside an explanation of the business they undertake.

The disclosures are presented in accordance with the provisions within the Capital Requirements (Country-by-Country Reporting) Regulations 
2013 (CRD IV):

NUMBER OF 
EMPLOYEES TURNOVER

PROFIT / (LOSS) 
BEFORE TAX

CASH TAX  
PAID / (RECEIVED)

COUNTRY £000 £000 £000
IG Markets Limited
United Kingdom - 228,787 96,923 14,705

Branches of IG Markets Limited
Poland 113 3,960 235 128

Germany 14 4,397 293 351

France 14 3,566 335 842

Spain 10 2,487 210 120

Italy 12 2,651 205 200

Sweden 11 2,090 4 231

Netherlands - 16 12 -

Norway - (13) (13) 2

Ireland - - - (4)

Luxembourg - 1 19 -

Subsidiaries of IG Markets Limited
Singapore 37 9,979 2,736 808

Total 211 257,921 100,959 17,383

IG Index Limited
United Kingdom 797 144,091 56,770 10,036

Branches of IG Index Limited
Ireland - 11 18 (23)

Total 797 144,102 56,788 10,013

 
IG Markets Limited and IG Index Limited and their branches and subsidiaries did not receive any public subsidies.

IG Markets Limited is exempt under s400 of the United Kingdom’s Companies Act 2006 from preparing group financial statements because 
they have been included in the 2019 consolidated financial statements of IG Group Holdings plc, a company incorporated in the United 
Kingdom. 

Some of the figures in the table above will not agree to the figures in the statutory financial statements of the company for the year ended 31 
May 2019 as they are eliminated on group consolidation.
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BASIS OF PREPARATION OF THE NUMBERS ABOVE

COUNTRY
We have determined which country to report activity under by looking at country of tax residence of the entity in question and considered other 
factors such as the location of management and employees and the jurisdiction in which the majority of the entity’s revenues are generated. 
For the purposes of this report, the turnover and loss before tax of IG Markets China (Representative Office) have been included within the 
figures reported for the UK. No personnel were employed by the representative office during the year.

NUMBER OF EMPLOYEES
This column shows the calculated average number of the monthly employees. IG Markets Limited, and any branches with no employees, are 
managed by employees of other group companies, or the branch ceased trading during the year.  

TURNOVER
Turnover is the net trading revenue of each entity or branch. The figure gives an indication of the size of the business in each country.

PROFIT BEFORE TAX
These numbers are accounting profits. As with the turnover figures, these numbers include some double counting which has been eliminated on 
consolidation.

CASH TAX PAID
This column shows the total corporation tax actually paid in each country in the year ended 31 May 2019. Most of the taxes paid in any given year 
will not relate directly to the profits earned in that year.

DESCRIPTION OF ACTIVITIES
We are also required to publish the nature of the activities in each country and have classified the activities as OTC leveraged derivatives, share 
dealing, investments, marketing and sales support, holding company, back office and non - trading.

COUNTRY DESCRIPTION OF ACTIVITIES

IG Markets Limited

United Kingdom OTC leveraged derivatives, share dealing, and investments. IG Markets Limited

Holding company IG Finance 9 Limited

Non - trading IG Nominees Limited

Poland Back office, marketing and sales support IG Markets Limited – Poland Branch

Germany Marketing and sales support IG Markets Limited – German Branch

France Marketing and sales support IG Markets Limited – French Branch

Spain Marketing and sales support IG Markets Limited – Spanish Branch

Italy Marketing and sales support IG Markets Limited – Italian Branch

Sweden Marketing and sales support IG Markets Limited – Swedish Branch

Netherlands Non - trading IG Markets Limited – Dutch Branch

Norway Non - trading IG Markets Limited – Norwegian Branch

Ireland Non - trading IG Markets Limited – Irish Branch

Luxembourg Non - trading IG Markets Limited – Luxembourg Branch

Singapore OTC leveraged derivatives IG Asia Pte Limited

IG Index Limited

United Kingdom OTC leveraged derivatives IG Index Limited

Ireland Non - trading IG Index Limited - Irish Branch
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BASIS OF PREPARATION OF THE NUMBERS ABOVE (CONTINUED)

DEVELOPMENTS
In January 2019, IG Markets Limited entered into an agreement with a fellow group company, IG Europe GmbH, to cease marketing OTC 
leveraged derivatives to new clients in mainland Europe and to transfer part of its business relating to EEA clients. In addition, the company agreed 
to transfer the fixed assets and personnel of its European branches to the buyer. The numbers in the table above reflect the activity and average 
employee numbers of the branches for the period up to the point of transfer.

In May 2019, IG Markets Limited completed the establishment of a South African branch for the purpose of having a local registered address for IG 
Markets Limited’s OTC leveraged derivatives to South African clients. No operational activity, revenues or tax payments occurred within the branch 
during the year ended 31 May 2019, and no personnel were employed by the branch during that year.
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